MINISTRY OF SOCIAL SECURITY AND WELFARE

Council of Complementary Pension Management

Resolution MPAS/CGPC No. 1 of December 19, 2001

Establishing a time limit for private complementary pension funds to provide information to their members and other matters. 

In the Eighth Extraordinary Meeting of, the CGPC - Plenary of the Council of Complementary Pension Management, held on December 13, 2001, on the use of its attributions granted by art. 74 of Complementary Law 109, of May 29, 2001, and considering that the following is incumbent upon private complementary pension funds:

  a) To actively exercise their rights as shareholders, particularly in the companies in which they hold a material portion of the company’s capital and in those that represent a substantial portion of the total composition of their funds; and 

     b) To seek to add value to their investments, including by exercising their voting right in general assemblies; now resolves:

      Art. 1 - To require private complementary pension funds to make available to their members by the twentieth (20th) business day of the month following that of the closing of each quarter, a report providing details of the general assemblies held during such period, of the companies in which they have investments, with particular attention to decisions involving related party transactions, or those that could especially benefit, directly or indirectly, any one company shareholder. The following shall be disclosed:

I – name of the company representative;

II – content of the vote registered or reasons for abstention or absence. 

Art. 2 – It shall be incumbent upon the Private Complementary Pension Secretariat to issue all and any acts necessary to the execution of the provisions of the present Resolution.

Art. 3 – The present Resolution shall come into force on the date of its publication.  
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